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Survey Results 
New Edgewood Elementary School

Maintain a Zero Mill Increase Proposal;
Concerns about Total Project Cost.

Remove Soccer; More Upgrades at all Schools

Renovated ECC and Improved Accessibility

The District and Board of Education appreciate being part of a
community that values education and actively participates in shaping the
future of our schools. Thank you to all of those who participated in the
May 6, 2025 election. While the bond proposal was narrowly defeated—
1,876 yes votes to 1,951 no votes—your feedback has played an important
role in informing the next steps.

Following the May 2025 election, the Board of Education carefully
reviewed input from the community. 761 community members responded
to the District’s community survey. Those results are shared on the
District’s bond website. At a special meeting on July 10, 2025, the Board
of Education approved placing a revised bond proposal on the November
4, 2025 ballot. Details are shared on the District’s bond webpage.

Improved Safety and Security Systems



The overall bond request has been
decreased, while still supporting

critical facility updates.

Reduced Bond Amount

The soccer field and outdoor
concession stand/restroom facility

have been removed from the
proposal.

Adjusted Project Scope

What is different?

Additional renovations to elementary
school buildings and the middle
school, helping ensure learning

environments are safe, modern, and
more up to date.

Enhanced Improvements



Improving Infrastructure and ECC
Programs

Improving the Elementary and Middle
School Experience

Improving Safety, Security, and
Accessibility

Bond Proposal
Project Scope



Bond Proposal Estimated
Project Budget



Informational Purposes Only

Authorized to borrow $78,500,000 to issue
General Obligation Bonds

Allowable uses of bond proceeds

Bond Proposal
Ballot Proof



Series Bond Amount Bond Term Estimated
Interest Rate

First Year
Millage

Average
Millage

Maximum
Total Mills

Change
in Levy

Estimated 2037
Debt Levy

Series 2026 $12,500,000 29 yrs., 10.2 mo. 5.00%

Series 2028 $50,000,000 29 yrs., 11 mo. 5.00%

Series 2030 $16,000,000 29 yrs., 11 mo. 5.00%

$78,500,000 2.26 3.13 6.90 0.00 5.13

Summary of Proposed Bonding Alternatives
School Building and Site Bonds

Assumptions: November 4, 2025 vote, bonds to be dated in June of each series year, and an annual taxable value change of 2.50%.
Note: The interest rates shown above are estimates. The actual interest rates will be determined at the time of sale. Changes in interest rates
may impact the millage required. The final millage will be based on actual interest rates, actual bond payments, and actual taxable values.



Understanding the Millage Proposal

Year 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Debt Millage Rate
(mills) 6.9 6.9 6.9 6.9 6.9 6.9 6.9 6.9 6.9 6.9

Note: The District levies a 6.9 mill debt tax rate to pay debt service on voter-approved bonds that finance projects and
facility improvements across the District. This debt millage has remained consistent since 2016, and is the second
lowest rate among all Muskegon County schools and selected comparable Ottawa County schools. See the comparison
chart on the next slide. However, as local taxable values increase due to inflation or new development, the amount of
taxes paid by any individual property owner might increase or decrease, even though the rate itself remains unchanged.

One mill equals one-tenth of a cent, or $1 of tax for every $1,000 of a property’s taxable value. For example, a property with a taxable value of
$100,000 would generate $100 in tax revenue for each mill levied. A property with a taxable value of $150,000 would generate $150 in tax
revenue for each mill levied.

What is a mill?



2024 Debt + Sinking Fund Millage
How does Fruitport compare?

Average: 8.237 mills



Estimated
Home Value

$100,000 $140,000 $200,000 $250,000 $300,000 $350,000 $400,000 $500,000

Taxable Value $50,000 $70,000 $100,000 $125,000 $150,000 $175,000 $200,000 $250,000

Est. Cost
2.26 Mills

$112.93 $158.11 $225.87 $282.34 $338.80 $395.27 $451.74 $564.67

Summary of Impact on Taxpayers
Estimated First Year Cost of Proposal

$193,200

Fruitport Median Home Value of
Owner Occupied Housing Units

NO TAX RATE INCREASE
EXPECTED FROM THE CURRENT RATE 

$96,600

Fruitport Median Taxable Value of
Owner Occupied Housing Units

$218.19 (year) / $18.18 (month) / $0.61 (day)



2025 Levy Principal Remaining Payoff Year

2010 Debt 1.38 mills $2,000,000 2027

2017 Debt 4.58 mills $42,210,000 2047

2021 Debt 0.94 mills $4,510,000 2036

Outstanding Debt & L-4029 Allocation 

Note: This is subject to change if debt is added.



Future Debt Millage Analysis
November 2025 Bond Election



Taxable Value Growth
What happens when it changes?

Revenue from the debt millage levy can only be used
to pay down principal and interest on bond debt.

Taxable values that increase more than expected
would allow the District to lower the millage rate.

If Growth is Higher than Projected...

NO TAX RATE INCREASE
EXPECTED FROM THE CURRENT RATE 

If Growth is Lower than Projected...
A higher millage rate may need to be levied to make
payments on bonds coming due if taxable value growth
is lower than projected.

Taxable Value
Assumptions:
Year 1: 6.83%
Year 2: 3.00%

Year 3 and beyond: 2.5%



Year
Principal
Residence

Non-
Principal
Residence

Total
Taxable
Value

Change

2025 $730,857,690 $234,289,140 $965,146,830 6.8%

Annual Disclosure Statement & L-4029
Historical Property Valuations

Fruitport’s Top Ten (10) Major Taxpayers
7.90% of Fruitport’s 2024 Taxable
Valuation of $903,123,760.

Spring Lake’s Top Ten (10) Major Taxpayers
5.47% of Spring Lake’s 2024 Taxable
Valuation of $1,021,407,008.

Comparison of
Top Ten (10)

Major Taxpayers

2025 Taxable Value from L-4029

Assumptions:
Year 1: 6.83%
Year 2: 3.00%

Year 3 and beyond:
2.5%



Annual Audit and Financial Performance

October 20, 2025 - Board of Education
Meeting: Independent auditing firm of
Rehmann Robson, LLC provides the highest
opinion of a school district that the firm can
provide for the year ending June 30, 2025.

Clean, unmodified audit opinion with zero (0)
findings, and a strong, healthy 20% fund
balance. District continues to qualify as a low
risk auditee.

Total Fund Balances: $8,634,522



VOTE ON OR BEFORE
NOVEMBER 4, 2025
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